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        Summary of Doctoral Thesis and Report of Examination 
 
1. Student I.D. No. : 4001 S 018 
2. Name:  Mr. Henrik Sorgenfri Larsen 
3. Title in English: A Reality of Chinese Capitalism in Asia:  Continuity of Wealth, Power and 
Influence----The Case of Hong Kong, Taiwan and Singapore (1991-2008 ) 
4. Title in Japanese: アジアにおける華人系資本主義シフトの現実：富み、パワーと影響力の
持続----香港、台湾、シンガポールを中心に（１９９１－２００８） 
5．Time and Venue: 14th May 2011, 16:00-18:00    GSAPS  Room 315 
 
1. Contents:  
Chapter 1: Introduction   
1.1 Recurring Themes   
1.2 Why is Chinese Capitalism Interesting?   
1.3 Background   
1.4 Objectives and Hypotheses   
1.5 Findings (Significance)   
1.6 Structure of this Dissertation  
1.7 Terminology   
1.8 Summary of Particular Interpretations   
1.9 Detailed Explanations of Terminology   
Chapter 2: Research and Literature Review   
2.1 Introduction   
2.2 Researching Asian Businesses   
2.3 Asian Business Research: An Overview   
2.4 Ethnic Chinese Family Business: An Overview   
2.5 A Co-Evolutionary Approach   
2.6 Emerging Framework  
Chapter 3: Methodology   
3.1 Thematic Data Collection   
3.2 Thematic Data Analysis   
Chapter 4: Power and Influence of the Chinese Diaspora   
4.1 Change and Continuity   
4.2 Chapter Outline   
4.3 The Conundrum of Power and Influence   
4.4 Growing with Asia: Foundations   
2 
 
4.5 The Case of Hong Kong, Singapore and Taiwan   
4.6 Getting the Data Right   
4.7 Consolidating Wealth, Power and Influence  
4.8 Hong Kong   
4.9 Singapore   
4.10 Taiwan   
4.11 Debunking Myth and Debating Truths   
4.12 Summary and Conclusions   
Chapter 5: The Business in the Family and the Family in the Business   
5.1 Chinese Family-Controlled Businesses in Asia   
5.2 Chapter Outline   
5.3 Insight into Succession and Cohesion   
5.4 Chinese Family-Controlled Business Succession   
5.5 Ownership and Control   
5.6 Hong Kong, Taiwan, and Singapore: A Comparison   
5.7 Asian Family Firms vs. Western Family Firms   
5.8 Summary and Conclusions   
Chapter 6: Beyond Borders: Globalizing Southeast Asian Chinese Business   
6.1 The Fluid city of Chinese Capitalism   
6.2 Chapter Outline   
6.3 East Asian Economies: Surfing Through the Crisis   
6.4 Chinese and Japanese Business Networks: The Link   
6.5 Transnational Entrepreneurship   
6.6 Internationalization   
6.7 Professionalization  
6.8 China: A Mercurial Rise   
6.9 Summary and Conclusions   
Chapter 7: China, India and the Power of Diaspora   
7.1 At the Crossroads   
7.2 Chapter Outline   
7.3 Equal, Yet Different   
7.4 Global Financial Crisis: Past and Present   
7.5 Two Competing Paradigms of Power   
7.6 Tales of Two New Economic Juggernauts   
7.7 Summary and Conclusions   
Chapter 8: Conclusions and Research Directions   
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8.1 Old Problems, New Solutions   
8.2 The Fluid city of Chinese Capitalism   
8.3 Addressing the Hypotheses   
8.4 Suggestions for Future Research & Theoretical Implications   
2. Structure of the Dissertation  
This dissertation begins with an overview of the research, literature, objectives and 
hypotheses, findings , dissertation structure, and terminology; it then divides into two 
separate main parts revolving around five distinct thematic Chapters. Each Chapter presents a 
selective, yet comprehensive matrix or synthesis of qualitative evidence and conceptualized 
rhetorical discussions, when applicable, as well as other aspects related to contemporary 
Chinese capitalism in East and Southeast Asia. The dissertation ends with a conclusion, 
which essentially repeats the main points from the various Chapters, and back matter.  
Chapter 1 is an introduction to the topic, as well as terminology and associated definitions of 
Chinese capitalism, along with presenting the purpose, scope, significance, objectives, an 
analytic framework of the dissertation, and finally the structure of the remaining Chapters. 
Chapter 2 provides a comprehensive discussion on the issues that have emerged from the 
empirical and theoretical heritage of Asian business research, supplemented with comments 
on Japanese academic research on Chinese family-controlled businesses and Chinese 
capitalism. The remaining half of the Chapter is a systematic review of the recent issues and 
developments within the extant literature on the Chinese family-controlled business, as well 
as the variations in interpreting Chinese capitalism associated with the ethnic Chinese. This 
Chapter provides a reference point for many of the arguments put forward in the various 
thematic Chapters, but also provides an overview of the analytical framework used 
throughout the dissertation.  
Chapter 3 is dedicated to methodology of data collection and analysis. It describes which 
criteria have been used for capturing and analyzing the long-term developments, trends, and 
complex relations with regard to the recent developments and appearances of Chinese 
capitalism. In particular, how they have manifested in Hong Kong, Taiwan and Singapore is 
presented.  
Chapter 4 focuses on the shifting notion of power and influence of the Chinese Diaspora and 
the Chinese family-controlled businesses, and discusses that ever-lasting conundrum of 
actually defining and measuring wealth, power and influence over time. A variety of holistic 
arguments are put forward for why these variables should be framed as being shaped by 
events and history viewed specifically though their contexts and geographical focus. 
Moreover, using Hong Kong, Taiwan and Singapore as origins and center of wealth, power, 
and influence, an attempt is made to provide statistical evidence for how much can be 
4 
 
attributed to the prominent Chinese family-controlled businesses that operate in those 
economies.  
Chapter 5 takes a comparative look at the family in the business and the business in the 
family, the dilemma of securing and controlling family wealth, power, and influence through 
family business succession among some select few prominent Chinese family-controlled 
businesses in Hong Kong, Taiwan and Singapore. In particular, although not limited to, the 
Chapter illustrates in what way the composition of board of directors and substantial family 
shareholder affiliation and age are altering the organizational modes of Chinese capitalism. 
Furthermore, this Chapter also numerically highlights some shared or emerging 
commonalities and differences among these select Chinese family-controlled businesses, and 
ultimately illustrates and discusses how the findings compare to other contemporary Western 
family businesses.  
Chapter 6 provides a multi-faceted picture of the many complex processes and potentials 
influenced by globalization, neighboring China‘s economic growth, and structural reform 
outcomes that have taken place in East and Southeast Asia. Above all, how these processes 
over the last decade have stimulated, and in many cases compelled, the leading Chinese 
family-controlled businesses in expanding their global reach. Among other things, statistical 
evidence is also presented showing how global these leading Chinese family-controlled 
businesses from Hong Kong, Taiwan and Singapore have indeed become, and how they as 
transnational corporations are matching their Japanese counterparts.  
Chapter 7 is a discussion Chapter and in its broadest senses not a discussion of statistical 
results or findings ; it is intended to expand and broaden the concept of Chinese capitalism to 
encompass other spheres of contemporary geo-economic activity, power and influence. This 
includes taking note of possible future trajectories of change and development regarding the 
behavior of the key socio-economic actors and the economies where Chinese capitalism is 
well established. It stands to reason that because East and Southeast Asia are experiencing 
major cultural, economic, social, and political developments, these changes have already 
released many forces that are constantly influencing and re-shaping Chinese capitalism. 
Some of these key variables discussed and contrasted are, among many other related issues, 
the waves of external financial shocks and increasing national self-awareness. Essentially, the 
attention of this Chapter is mostly directed to the extraordinary rise to wealth, power, and 
influence of neighboring China and India, and how they, as emerging superpowers, relate and 
engage their respective Diasporas.  
Chapter 8 presents conclusions of this dissertation. 
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3. Some Findings  
In spite of the gloomier views occasionally expressed by economists that globalization 
increases risk, instability, and create stiffer competition, this study proves numerically that 
those Chinese family-controlled businesses listed on the Hong Kong Stock Exchange have 
successfully been able to increase both corporate and personal wealth, and at a much higher 
level than acknowledged by other studies.  
Re-confirming the fact that Chinese business remains essentially a family affair, young 
family successors are already lining up, thus contradicting the widely held belief that Chinese 
family-controlled businesses are struggling with succession problems.  
Further analysis of the Chinese family-controlled manufacturing TNCs provides clear 
numerical evidence of their increasing degree of internationalization and solidification. 
Chinese transnational does have increased their share of foreign assets and foreign employees 
markedly, altogether illustrating that Chinese capitalism is truly dynamic and very much alive. 
In essence, continuation of wealth, power, and influence of the Chinese family-controlled 
businesses in Hong Kong, Taiwan, and Singapore is ensured.  
4. Conclusions of Dissertation 
The research uncovers and discusses many layers and facets of what currently constitutes 
Chinese capitalism, but it has also raised several questions to be answered elsewhere. 
Although the research re-affirms recent academic convictions, it does so by providing new   
and original quantitative data and evidence in the hope that it will inspire further research and 
interpretations. 
5. Results of Examination 
Despite the fact that a clearer definition of the usage of international, multinational, 
global and transnational companies as regarding the scope and degree of interaction with 
the company's operations outside their 'home' country should be added. A clearer brief 
statement why a) family business are important being one of the foundations of 
capitalism, and b) why focus on Asian family businesses, should be addressed. Additional  
emphasis/explanation, why Hong Kong, Taiwan and Singapore, although mentioned in 
the terminology and elsewhere, the "special" shift, perhaps need more emphasis. 
Mr. Henrik Sorgenfri Larsen has however made full use of available sources and 
references and his thesis is well-organized, comprehensive, impressive and well-written. 
He has indeed offered a thorough and in-depth analysis to the topic. We therefore 
unanimously suggest that he should be conferred a Ph D degree, without any reservation. 
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